





CAHOON AND MAXFIELD SHAREHOLDER LIST

Shares Cert. | Bond Comments
Tendered | Sent | Given
OLGA & CARL ZAKRAISEK 1.00 X
444 WEST 6™ AVENUE
MIDVALE, UT 84047
GEORGE ZEESE TRUST 4.00 X
c/o George Theodore, Manager
1388 PRINCETON AVE.
SALT LAKE CITY, UT 84105
TERRY ZINK 2.00 X
6831 SOUTH 700 EAST
MIDVALE, UT 84047

Page Total _7.00

Grand Total: _ 1295.57
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CITY ATTORNEY MAYOR
LAW DEPARTMENT

December 8, 1997

Anthony Rezac

President, Cahoon & Maxfield Irrigation Company
5668 South Bullion

Murray, UT 84123

Re: December 10, 1997 Shareholder Meeting

Dear Mr. Rezac:

We understand that a shareholder meeting has been called for 7:00 p.m.,
December 10, 1997, at the Murray City Public Works Department building in Murray,
Utah, for the purpose of considering the sale of the Cahoon & Maxfield Irrigation
Company.

Please be advised that a representative of Salt Lake City Corporation, as the
owner of one share of Cahoon & Maxfield Irrigation Company stock, will attend such
shareholder meeting and exercise its right to vote its single share.

The City has not been notified of any details relating to a specific sales
transaction, and has therefore not formed an opinion regarding this matter. Please be
advised, however, that Salt Lake City feels that it is premature to seek approval of the
terms of the transaction until the shareholders have had adequate opportunity to review
and consider such terms. It is also the position of the City that blanket approval to sell
the Company to undisclosed purchasers on unspecified terms is not appropriate, and will
be opposed by the City.

Finally, the sale of the Cahoon & Maxfield Irrigation Company may raise issues
which effect Salt Lake City Corporation under the exchange agreement between Cahoon
& Maxfield Irrigation Company and the City. The City expressly reserves any and all
rights it may have, as a party to such Exchange Agreement, to take such actions as may
be necessary to protect the City’s rights thereunder.
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TELEPHONE: B0O1-535-7788, FAX: BO1-535-7640
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Anthony Rezac
December 8, 1997
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Please feel free to contact me if you have any questions.
Very truly yours,
,/ 7 ﬁmﬂmﬁ@
Y T. NIERMEYE
Deputy Director, Public Utilities Department
CEB:isw

cc: Christopher E. Bramhall, Assistant City Attormey
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